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 TERMINATION AND RELEASE OF PRIMARY LEASEHOLD 

MORTGAGE AND SECURITY AGREEMENT 

 

KNOW ALL MEN BY THESE PRESENTS: 

 

WHEREAS, ORANGE COUNTY, a charter county and political subdivision of the 

state of Florida, whose address is P. O. Box 1393, Orlando, Florida 32802-1393 (“County”), 

CITY OF ORLANDO, a municipal corporation organized and existing under the laws of the 

State of Florida (“City”), whose address is c/o Office of Legal Affairs, City of Orlando, Florida, 

3rd Floor, City Hall, 400 South Orange Avenue, Orlando, Florida 32801 and LAKE NONA 

LAND COMPANY, LLC, a Florida limited liability company (“LNLC”), with an address of 

6900 Tavistock Lakes Boulevard, Suite 200, Orlando, FL 32827 (County, City and LNLC shall 

be referred to herein jointly as the “Mortgagee”), are the owners and holders of that certain 

Primary Leasehold Mortgage and Security Agreement (the “Mortgage”) executed by 

SANFORD BURNHAM PREBYS MEDICAL DISCOVERY INSTITUTE, INC., a 

California nonprofit public benefit 501(c)(3) corporation (f/k/a Burnham Institute for Medical 

Research) (“Mortgagor”), with an address of 6400 Sanger Road, Orlando, FL 32827, recorded 

May 16, 2007 in Official Records Book 9262, Page 2637, in the Public Records of Orange 

County, Florida, which encumbers the Mortgaged Property (as defined in the Mortgage), which 

Mortgaged Property includes the property being more particularly described on Exhibit “A” (the 

“Land”), to secure the investment of the Grant Funds in the Permanent Facilities Site and the 

performance of Mortgagor’s obligations under the Grant Agreement and the Ground Lease (as 

all of such terms are defined or used in the Mortgage); 

NOW, THEREFORE, for the sum of Ten Dollars ($10.00) to it paid by the said 

Mortgagor, prior to or at the time of the execution hereof, and other good and valuable 

consideration, the receipt and sufficiency of which are hereby acknowledged and accepted by 

said Mortgagee, Mortgagee does hereby terminate said Mortgage and does hereby remise, 

release, quit-claim, exonerate and discharge the Mortgaged Property, including the Land, from 

the lien, security interest and operation of said Mortgage, all unto the said Mortgagor, and its 

successors or assigns;  

 

TO HAVE AND TO HOLD the Mortgaged Property, including the Land, and every part 

thereof, and any and all appurtenances thereunto, to the said Mortgagor, and its successors or 

assigns, forever, released, freed, exonerated and discharged of and from the lien and 

encumbrance of and any security interest created by said Mortgage. 
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IN WITNESS WHEREOF, the said Mortgagee has executed this TERMINATION AND  

RELEASE OF PRIMARY LEASEHOLD MORTGAGE AND SECURITY AGREEMENT, as of the _______ 

day of __________________, 2018. 

 

 

      “COUNTY” 
      

ORANGE COUNTY, a charter county and 

political subdivision of the State of Florida 

By: Board of County Commissioners 

 

By:       

              Teresa Jacobs 

                   Orange County Mayor 

 

Date:        

 

ATTEST: Phil Diamond, CPA, County  

Comptroller as Clerk of the Board of 

County Commissioners 

 

 

 

By:________________________________ 

             Deputy Clerk 

 

Printed Name: _______________________ 
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      “CITY” 
      

CITY OF ORLANDO, a municipal corporation 

organized and existing under the laws of the State 

of Florida  

By:       

              Buddy Dyer, Mayor 

       

 

Date:        

 

ATTEST:  

 

 

 

By:________________________________ 

             Denise Aldridge, City Clerk 

 

APPROVED AS TO FORM AND LEGALITY  

FOR THE USE AND RELIANCE OF THE  

CITY OF ORLANDO, FLORIDA, ONLY: 

 

Date: _______________________ 

 

__________________________ 

Mayanne Downs, City Attorney 
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Signed, sealed and delivered    “LNLC” 

in the presence of:      

LAKE NONA LAND COMPANY, LLC, 

a Florida limited liability company 

       

Print Name:        

By:______________________________ 

Name:___________________________ 

           Title:____________________________ 

Print Name                   

                      

 

 

 

STATE OF ____________ ) 

    ) 

COUNTY OF ___________ ) 

 

 The foregoing instrument was acknowledged before me this _____ day of 

_______________, 2018 by _________________, as _______________ of LAKE NONA 

LAND COMPANY, LLC, a Florida limited liability company, on behalf of the company.  

She/He is either personally known to me or has produced _____________________________ as 

identification. 

 

 

 

       

Notary Public 

Print Name:      

My Commission Expires:    
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EXHIBIT “A” 

 

Legal Description of Land 
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