




































Total Excess Net Florida Florida National National National National Florida KEY PERSON(S)

Year Est. Office Capital Capital Senior Co Senior Co Retail Sales Instit. Sales Retail Sales

PRIMARY FIRMS

Jefferies 1969 Orlando 11B 1B 0.6B 6.3B 25B 137B 60                       12                      30                    Rawn Williams, Tamaa Patterson, and Bill Torsiglieri

BofA Merrill Lynch 1958 Winter Park 228B 10.7B 3.8B 4.2B 41.6B 56B 17,355               381                    1,294               Matthew Williams, Coleman Dordell, and Amanda Schlang

Barclays 1980 New York, NY 10.1B 5.3B ? 1B 4.5B 28B ? 12                      ? Luis Alfaro

UBS 1862 Orlando 4.4B 1.2B .7B 5.1B .6B 3B 6,800                  ? 563                  Margaret Lezcano and Vincent Jannetti

JPMorgan 1985 Orlando 255b 10.7B 4.3B 5.0b 6.5B 66B 30,300               14                      1,740               Henry Reyes and Nathaniel Johnson

Wells Fargo 1968 Clearwater 166B ? 5.7B 8.9B 77B 208B 14,657               41                      1,063               David Thornton, Glenn Gough, and Todd Morley

Citigroup 1812 Orlando 18.8B 9B 6.5B 11.6B 107B 202B 2,395                  81                      328                  Mark Weinberg, Kelsey Landau, and Rafael Rodriguez

RBC 1981 St. Petersburg 6.7B 1.7B 4B 10.6B 65B 222B 1,765                  13                      59                    Julie Santamaria and Tom Carlson

REGIONAL/SPECIALTY FIRMS

Raymond James / Morgan Keegan 1962 Winter Park 24.4B .64B 2B 11.8B 45B 192B 7,493                  179                    956                  Jon Eichelberger, Parker Colvin, and Frank Leto

Hutchinson, Shockey, Erley 1957 Chicago, IL .015B .007B .085B 0 2.5B 5.6B ? 10                      -                   Douglas DeAngelis and Russell Goings III

Stifel Nicolaus 1900 Orlando 1.2B .24B .8B 3.6B 52B 63B 2,230                  387                    120                  Matthew Sansbury and Alex Bugallo

Hilltop Securities (formally FirstSouthwest) 1946 Orlando .3B .18B 0.2b .05B 5.78B 58B 185                     21                      ? Mark Galvin

PNC 2005 Orlando .7B .5B .4B 3.4B 9.3B 93B 600                     30                      510                  John Martinez, Lance Munger, and Karen Song

M/WBE FIRMS/VA

Rice 1987 Miami .001B .001b 0 5B .4B 54.1B 5                         5                         -                   MBE Don Rice and Kevin Schuyler

Blaylock 2007/1991 Miami .005B .004B .025B 5.8B .1B 84B -                      9                         -                   MBE Eric Standifer and Aquacena Lopez

Loop 1997 Chicago/New York .05B .009B .2B 6.7B 8.4B 50.6B 14                      -                  WMBE Carlos Desmaras and Deborah Knox

Cabrera 2001 Chicago .008B .005B 0 4B 1.6B 88.6B -                      3                         -                   MBE Martin Cabrera and Rose Gonzalez

Siebert Cisneros Shank 1996 Washington, D.C. .02B .027B 0 1.1B 10.8B 60.3B ? 19                      ? WMBE Sean Werdlow, Jonathan Kirn, and Anton Voinov

Ramirez 1971 Orlando .038B .014B .35B 7.7B 19.6B 180.3B 9                         20                      1                       WMBE Nadine Mentor, John Young, and Patty McGrorry

Mischler Financial Group 1994 Corona del Mar, CA .006B .0058B 0 0 0 .03B -                      13                      -                   VA Doyle Holmes and Rick Tilghman

Estrada, Hinojosa 1992 Miami .007B .005B .014B 5.8B 1.4B 53.6B MBE Lourdes Reyes Abadin and Robert Estrada

Academy Securities 1985 New York .011B .0008B 0 .158B .0065B 44B 19                      VA/MBE Francis McKenna, Jeff Goldstein, and Michael Murray

Tribal Capital 1995 Summit, New Jersey .009B .009B .622B 19.7B 15                       5                       MBE Jon Yamaoka, Arjan Roghanchi, and Sajeed Asghar

(group numbers)
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CRA Tax Increment Revenue Refunding Bonds (Republic Drive), Series 2012  

• The Series 2012 Bonds were Senior Managed by Bank of America Merrill Lynch 

Underwriting Group

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown 
(1)

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown 
(1)

Takedown

%

BofA Merrill Lynch 905 1,550 60.1% 14,390 36,229 59.8% 13,710 55,331 100.0% 29,005 93,110 78.6%

JP Morgan 275 1,031 39.9% 150 9,101 15.0% 0 0 0.0% 425 10,132 8.6%

Loop Capital Markets 0 0 0.0% 0 5,294 8.7% 0 0 0.0% 0 5,294 4.5%

Samuel A Ramirez & Co., Inc. 0 0 0.0% 0 9,946 16.4% 0 0 0.0% 0 9,946 8.4%

Total 1,180 2,581 100.0% 14,540 60,569 100.0% 13,710 55,331 100.0% 29,430 118,481 100.0%

(1)
 Post Designation

Series 2012 Underwriter's Takedown
Retail Priority TotalMember

Underwriting Group Participation Orders Allotments

Allotments 

% Orders Allotments

Allotments 

% Orders Allotments

Allotments 

% Orders Allotments

Allotments 

%

BofA Merrill Lynch 60.0% 905 905 68.0% 16,265 14,390 100.0% 13,710 13,710 100.0% 30,880 29,005 98.6%

JP Morgan 20.0% 425 425 32.0% 0 0 0.0% 2,000 0 0.0% 2,425 425 1.4%

Loop Capital Markets 10.0% 0 0 0.0% 0 0 0.0% 2,795 0 0.0% 2,795 0 0.0%

Samuel A Ramirez & Co., Inc. 10.0% 0 0 0.0% 0 0 0.0% 2,000 0 0.0% 2,000 0 0.0%

Total 100.0% 1,330 1,330 100.0% 16,265 14,390 100.0% 20,505 13,710 100.0% 38,100 29,430 100.0%

Series 2012 Allotment
Retail Priority Member Total
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CRA Tax Increment Revenue Refunding Bonds (Conroy), Series 2012 

• The Series 2012 Bonds were Senior Managed by J.P. Morgan 

• Liabilities: 

• J.P. Morgan: 70% 

• Ramirez: 15% 

• Rice: 15% 

Underwriting Group

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

J.P. Morgan Securities 0 0 - 18,715 55,615 70.0% 0 0 - 18,715 55,615 70.0%

Ramirez & Co. 0 0 - 510 11,918 15.0% 0 0 - 510 11,918 15.0%

Rice Financial 0 0 - 0 11,918 15.0% 0 0 - 0 11,918 15.0%

Total 0 0 0.0% 79,450 79,450 100.0% 0 0 0.0% 19,225 79,450 100.0%

Series 2012 Underwriter's Takedown
Retail Priority (Group Net) TotalMember

Underwriting Group Participation Orders Allotments

Allotments 

% Orders Allotments

Allotments 

% Orders Allotments

Allotments 

% Orders Allotments

Allotments 

%

J.P. Morgan Securities 70.0% 0 0 - 32,320 18,715 97.3% 0 0 - 32,320 18,715 97.3%

Ramirez & Co. 15.0% 0 0 - 2,050 510 2.7% 4,635 0 - 6,685 510 2.7%

Rice Financial 15.0% 0 0 - 0 0 0.0% 1,015 0 - 1,015 0 0.0%

Total 100.0% 0 0 0.0% 34,370 19,225 100.0% 5,650 0 0.0% 40,020 19,225 100.0%

Series 2012 Allotment
Retail Priority Member Total
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Wastewater System Refunding and Improvement Revenue Bonds, Series 2013 

• The Series 2013 Bonds were Senior Managed by Bank of America Merrill Lynch 

Underwriting Group

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

BofA Merrill Lynch 0 0 - 15,320 42,188 60.0% 20,350 84,156 97.1% 35,670 126,344 80.5%

Rice Financial 0 0 - 0 14,063 20.0% 0 0 0.0% 0 14,063 9.0%

Estarda Hinojosa 0 0 - 0 7,031 10.0% 0 0 0.0% 0 7,031 4.5%

Samuel A Ramirez & Co., Inc. 0 0 - 0 7,031 10.0% 500 2,500 2.9% 500 9,531 6.1%

Total 0 0 0.0% 15,320 70,313 100.0% 20,850 86,656 100.0% 36,170 156,969 100.0%

Series 2013 Underwriter's Takedown
Retail Group TotalMember

Underwriting Group Participation Orders Allotments

Allotments 

% Orders Allotments

Allotments 

% Orders Allotments

Allotments 

% Orders Allotments

Allotments 

%

BofA Merrill Lynch 60.0% 0 0 - 39,035 15,320 100.0% 44,435 20,350 97.6% 83,470 35,670 98.6%

Rice Financial 20.0% 0 0 - 5,430  0 0.0% 500 0 0.0% 5,930 0 0.0%

Estarda Hinojosa 10.0% 0 0 - 0 0 0.0% 4,215 0 0.0% 4,215 0 0.0%

Samuel A Ramirez & Co., Inc. 10.0% 0 0 - 0 0 0.0% 7,880 500 2.4% 7,880 500 1.4%

Total 100.0% 0 0 0.0% 44,465 15,320 100.0% 57,030 20,850 100.0% 101,495 36,170 100.0%

Series 2013 Allotment
Retail Group Member Total
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Contract Tourist Development Tax Payments Revenue Bonds, Series 2014A 

• Bank of America Merrill Lynch (BAML) was the Book Running Senior Manager for the 2014A Bonds 

• Priority Policy: 

• No Firm receive more than 35% of any designation 

• MWBE Co-Managers (Rice & Cabrera) must be designated 

• Each designee must receive a minimum of 5% for each priority order 

 

Underwriting Group

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Bank of America Merrill Lynch 24,475,000   48,950         87.7% 200,970,000 140,153       34.1% 2,685,000     5,370           100.0% 228,130,000 194,473       41.2%

Citigroup Global Markets Inc 500,000        1,000           1.8% 1,325,000     140,153       34.1% -                    -                   0.0% 1,825,000     141,153       29.9%

Jefferies LLC -                    -                   0.0% 1,200,000     23,767         5.8% -                    -                   0.0% 1,200,000     23,767         5.0%

J.P. Morgan Securities LLC 860,000        1,720           3.1% 600,000        30,496         7.4% -                    -                   0.0% 1,460,000     32,216         6.8%

Morgan Stanley & Co. LLC 225,000        450              0.8% -                    18,259         4.4% -                    -                   0.0% 225,000        18,709         4.0%

Stifel, Nicolaus & Company, Inc. -                    -                   0.0% -                    12,499         3.0% -                    -                   0.0% -                    12,499         2.6%

Rice Financial Products Company 1,500,000     3,000           5.4% 1,600,000     23,235         5.6% -                    -                   0.0% 3,100,000     26,235         5.6%

Cabrera Capital Markets, LLC 350,000        700              1.3% -                    22,831         5.5% -                    -                   0.0% 350,000        23,531         5.0%

Total 27,910,000 55,820 100.0% 205,695,000 411,390 100.0% 2,685,000 5,370 100.0% 236,290,000 472,580 100.0%

Series 2014A Underwriter's Takedown

Retail Net Designated + Group Net 
(1)

Member/Stock Total

Underwriting Group Participation

Bond 

Orders

Bond 

Allotments

Allotments 

%

Bond 

Orders

Bond 

Allotments

Allotments 

%

Bond 

Orders

Bond 

Allotments

Allotments 

%

Bond 

Orders

Bond 

Allotments

Allotments 

%

Bank of America Merrill Lynch 35.0% 59,260,000   24,475,000  87.7% 456,280,000 200,970,000 97.7% 3,485,000     2,685,000    100.0% 519,025,000 228,130,000 96.5%

Citigroup Global Markets Inc 35.0% 500,000        500,000       1.8% 2,000,000     1,325,000     0.6% 24,420,000   -                   0.0% 26,920,000   1,825,000     0.8%

Jefferies LLC 5.0% -                    -                   0.0% 3,500,000     1,200,000     0.6% 25,000,000   -                   0.0% 28,500,000   1,200,000     0.5%

J.P. Morgan Securities LLC 5.0% 860,000        860,000       3.1% 2,550,000     600,000        0.3% 10,000,000   -                   0.0% 13,410,000   1,460,000     0.6%

Morgan Stanley & Co. LLC 5.0% 225,000        225,000       0.8% -                    -                    0.0% 15,000,000   -                   0.0% 15,225,000   225,000        0.1%

Stifel, Nicolaus & Company, Inc. 5.0% -                    -                   0.0% -                    -                    0.0% 16,000,000   -                   0.0% 16,000,000   -                    0.0%

Rice Financial Products Company 5.0% 1,500,000     1,500,000    5.4% 5,000,000     1,600,000     0.8% -                    -                   0.0% 6,500,000     3,100,000     1.3%

Cabrera Capital Markets, LLC 5.0% 600,000        350,000       1.3% -                    -                    0.0% 12,260,000   -                   0.0% 12,860,000   350,000        0.1%

Total 100.0% 62,945,000 27,910,000 100.0% 469,330,000 205,695,000 100.0% 106,165,000 2,685,000 100.0% 638,440,000 236,290,000 100.0%

Series 2014A Allotment

Retail Net Designated + Group Net 
(1)

Member/Stock Total
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Capital Improvement Special Revenue Bonds, Series 2014B 

• Jefferies LLC was the Book Running Senior Manager for the 2014B Bonds 

• Priority Policy: 

• No Firm receive more than 60% of any designation 

• Each designee must receive a minimum of 5% for each priority order 

• Approximately 62% ($38.7 million) of the 2014B Bonds were underwritten by Jefferies 

Underwriting Group

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Jefferies LLC 650,000 1,950 100.0% 22,850,000 68,550 100.0% 38,705,000 116,115 100.0% 62,205,000 186,615 100.0%

Blaylock Beal Van, LLC 0 0 0.0% 0 0 0.0% 0 0 0.0% 0 0 0.0%

Ramirez & Co., Inc. 0 0 0.0% 0 0 0.0% 0 0 0.0% 0 0 0.0%

Siebert Brandford Shank & Co. 0 0 0.0% 0 0 0.0% 0 0 0.0% 0 0 0.0%

Wells Fargo Securities 0 0 0.0% 0 0 0.0% 0 0 0.0% 0 0 0.0%

Total 650,000 1,950 100.0% 22,850,000 68,550 100.0% 38,705,000 116,115 100.0% 62,205,000 186,615 100.0%

Series 2014B Underwriter's Takedown
Retail Net Designated Member/Stock Total

Underwriting Group Participation Orders Allotments

Allotments 

% Orders Allotments

Allotments 

% Orders Allotments

Allotments 

% Orders Allotments

Allotments 

%

Jefferies LLC 60.0% 650,000 650,000 100.0% 24,340,000 22,850,000 100.0% 38,705,000 38,705,000 100.0% 63,695,000 62,205,000 100.0%

Blaylock Beal Van, LLC 10.0% 0 0 0.0% 0 0 0.0% 1,500,000 0 0.0% 1,500,000 0 0.0%

Ramirez & Co., Inc. 10.0% 0 0 0.0% 0 0 0.0% 9,555,000 0 0.0% 9,555,000 0 0.0%

Siebert Brandford Shank & Co. 10.0% 0 0 0.0% 0 0 0.0% 9,000,000 0 0.0% 9,000,000 0 0.0%

Wells Fargo Securities 10.0% 0 0 0.0% 0 0 0.0% 8,365,000 0 0.0% 8,365,000 0 0.0%

Total 100.0% 650,000 650,000 100.0% 24,340,000 22,850,000 100.0% 67,125,000 38,705,000 100.0% 92,115,000 62,205,000 100.0%

Series 2014B Allotment
Retail Net Designated Member/Stock Total



© PFM 7 

Capital Improvement Special Revenue Bonds, Series 2014C 

• Jefferies LLC was the Book Running Senior Manager for the 2014C Bonds 

• Priority Policy: 

• No Firm receive more than 60% of any designation 

• Each designee must receive a minimum of 5% for each priority order 

• Approximately 20% ($2.6 million) of the 2014C Bonds were underwritten by Jefferies 

Underwriting Group Participation Orders Allotments

Allotments 

% Orders Allotments

Allotments 

% Orders Allotments

Allotments 

% Orders Allotments

Allotments 

%

Jefferies LLC 60.0% 0 0 0% 10,160,000 7,730,000 100.0% 2,625,000 2,625,000 100.0% 12,785,000 10,355,000 100.0%

Blaylock Beal Van, LLC 10.0% 0 0 0% 0 0 0.0% 0 0 0.0% 0 0 0.0%

Ramirez & Co., Inc. 10.0% 0 0 0% 0 0 0.0% 0 0 0.0% 0 0 0.0%

Siebert Brandford Shank & Co. 10.0% 0 0 0% 0 0 0.0% 0 0 0.0% 0 0 0.0%

Wells Fargo Securities 10.0% 0 0 0% 0 0 0.0% 0 0 0.0% 0 0 0.0%

Total 100.0% 0 0 0.0% 10,160,000 7,730,000 100.0% 2,625,000 2,625,000 100.0% 12,785,000 10,355,000 100.0%

Series 2014C Allotment
Retail Net Designated Member/Stock Total

Underwriting Group

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Jefferies LLC 0 0 0.0% 7,730,000 23,190 100.0% 2,625,000 5,544 100.0% 10,355,000 28,734 100.0%

Blaylock Beal Van, LLC 0 0 0.0% 0 0.0% 0 0.0% 0 0 0.0%

Ramirez & Co., Inc. 0 0 0.0% 0 0.0% 0 0.0% 0 0 0.0%

Siebert Brandford Shank & Co. 0 0 0.0% 0 0.0% 0 0.0% 0 0 0.0%

Wells Fargo Securities 0 0 0.0% 0 0.0% 0 0.0% 0 0 0.0%

Total 0 0 0.0% 7,730,000 23,190 100.0% 2,625,000 5,544 100.0% 10,355,000 28,734 100.0%

Series 2014C Underwriter's Takedown
Retail Net Designated Member/Stock Total
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Capital Improvement Special Revenue Bonds, Series 2014D 

• Jefferies LLC was the Book Running Senior Manager for the 2014D Bonds 

• Priority Policy: 

• No Firm receive more than 60% of any designation 

• Each designee must receive a minimum of 5% for each priority order 

• Approximately 59% ($7.7 million) of the 2014D Bonds were underwritten by Jefferies 

Underwriting Group Participation Orders Allotments

Allotments 

% Orders Allotments

Allotments 

% Orders Allotments

Allotments 

% Orders Allotments

Allotments 

%

Jefferies LLC 60.0% 1,475,000 725,000 100.0% 3,980,000 3,980,000 100.0% 7,745,000 7,745,000 100.0% 13,200,000 12,450,000 100.0%

Blaylock Beal Van, LLC 10.0% 0 0 0.0% 0 0 0.0% 0 0 0.0% 0 0 0.0%

Ramirez & Co., Inc. 10.0% 0 0 0.0% 0 0 0.0% 0 0 0.0% 0 0 0.0%

Siebert Brandford Shank & Co. 10.0% 0 0 0.0% 0 0 0.0% 0 0 0.0% 0 0 0.0%

Wells Fargo Securities 10.0% 0 0 0.0% 0 0 0.0% 0 0 0.0% 0 0 0.0%

Total 100.0% 1,475,000 725,000 100.0% 3,980,000 3,980,000 100.0% 7,745,000 7,745,000 100.0% 13,200,000 12,450,000 100.0%

Series 2014D Allotment
Retail Net Designated Member/Stock Total

Underwriting Group

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Bond 

Allotments Takedown

Takedown

%

Jefferies LLC 725,000 2,175 100.0% 3,980,000 11,940 100.0% 7,745,000 20,765 100.0% 12,450,000 34,880 100.0%

Blaylock Beal Van, LLC 0 0.0% 0 0.0% 0 0.0% 0 0 0.0%

Ramirez & Co., Inc. 0 0.0% 0 0.0% 0 0.0% 0 0 0.0%

Siebert Brandford Shank & Co. 0 0.0% 0 0.0% 0 0.0% 0 0 0.0%

Wells Fargo Securities 0 0.0% 0 0.0% 0 0.0% 0 0 0.0%

Total 725,000 2,175 100.0% 3,980,000 11,940 100.0% 7,745,000 20,765 100.0% 12,450,000 34,880 100.0%

Series 2014D Underwriter's Takedown
Retail Net Designated Member/Stock Total
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Capital Improvement Refunding Special Revenue Bonds, Series 2016B 

• Stifel, Nicolaus & Company, Inc. was the Book Running Senior Manager for the 2016B Bonds 

• Liabilities: 

• Stifel: 75% 

• Ramirez: 12.5% 

• Blaylock: 12.5% 

Series 2016B Underwriter's Takedown

Retail Net Designation Member/Stock Total

Underwriting Group

Bond 

Allotments Takedown

Takedown 

%

Bond 

Allotments Takedown

Takedown 

%

Bond 

Allotments Takedown

Takedown 

%

Bond 

Allotments Takedown

Takedown 

%

Stifel, Nicolaus & Company, Inc. -                    -$            0.00% 42,368          124,892$ 75.00% 1,900            6,650$    74.66% 44,268          131,542$ 74.98%

Ramirez & Co., Inc. -                    -              0.00% 7,061            20,815     12.50% -                    -              0.00% 7,061            20,815     11.87%

Blaylock Beal Van, LLC -                    -              0.00% 7,061            20,815     12.50% 645               2,258      25.34% 7,706            23,073     13.15%

Total -                    -              0.00% 56,490          166,523   100.00% 2,545            8,908      100.00% 59,035          175,430   100.00%

Series 2016B Underwriter's Allotments

Retail Net Designation Member/Stock Total

Underwriting Group Orders Allotments

Allotment

s % Orders Allotments

Allotment

s % Orders Allotments

Allotment

s % Orders Allotments

Allotment

s %

Stifel, Nicolaus & Company, Inc. -                    -$            0.00% 128,855        42,368     75.00% 1,900            1,900      74.66% 130,755        44,268     74.99%

Ramirez & Co., Inc. -                    -              0.00% 450               7,061       12.50% 9,310            -              0.00% 9,760            7,061       11.96%

Blaylock Beal Van, LLC -                    -              0.00% 1,070            7,061       12.50% 3,000            645         25.34% 4,070            7,706       13.05%

Total -                    -              0.00% 130,375        56,490     100.00% 14,210          2,545      100.00% 144,585        59,035     100.00%
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Capital Improvement Special Revenue Bonds, Series 2016C 

• Stifel, Nicolaus & Company, Inc. was the Book Running Senior Manager for the 2016C Bonds 

• Liabilities: 

• Stifel: 75% 

• Ramirez: 12.5% 

• Blaylock: 12.5% 

Series 2016C Underwriter's Takedown

Retail Net Designation Member/Stock Total

Underwriting Group

Bond 

Allotments Takedown

Takedown 

%

Bond 

Allotments Takedown

Takedown 

%

Bond 

Allotments Takedown

Takedown 

%

Bond 

Allotments Takedown

Takedown 

%

Stifel, Nicolaus & Company, Inc. -                    -$            0.00% 15,818          47,535$   75.00% 4,010            12,035$  72.18% 19,828          59,570$   74.41%

Ramirez & Co., Inc. -                    -              0.00% 2,636            7,923       12.50% 1,325            4,638      27.82% 3,961            12,560     15.69%

Blaylock Beal Van, LLC -                    -              0.00% 2,636            7,923       12.50% -                    -              0.00% 2,636            7,923       9.90%

Total -                    -              0.00% 21,090          63,380     100.00% 5,335            16,673    100.00% 26,425          80,053     100.00%

Series 2016C Underwriter's Allotments

Retail Net Designation Member/Stock Total

Underwriting Group Orders Allotments

Allotment

s % Orders Allotments

Allotment

s % Orders Allotments

Allotment

s % Orders Allotments

Allotment

s %

Stifel, Nicolaus & Company, Inc. -                    -$            0.00% 24,585          15,818     75.00% 4,010            4,010      75.16% 28,595          19,828     75.03%

Ramirez & Co., Inc. -                    -              0.00% -                    2,636       12.50% 2,590            1,325      24.84% 2,590            3,961       14.99%

Blaylock Beal Van, LLC -                    -              0.00% -                    2,636       12.50% -                    -              0.00% -                    2,636       9.98%

Total -                    -              0.00% 24,585          21,090     100.00% 6,600            5,335      100.00% 31,185          26,425     100.00%
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State Sales Tax Payments Refunding & Imp Revenue Bonds, Series 2016 

• The Series 2016 Bonds were Senior Managed by Raymond James 

• Liabilities: 

• Raymond James: 75% 

• Blaylock: 25% 

Series 2016 Underwriter's Allotments

Retail Net Designation Member/Stock Total

Underwriting Group Orders Allotments

Allotments 

% Orders Allotments

Allotments 

% Orders Allotments

Allotments 

% Orders Allotments

Allotments 

%

Raymond James & Associates, Inc. 225               225         0.00% 28,505          17,610     100.00% 7,760            7,760      75.67% 36,490          25,595     91.12%

Blaylock Beal Van, LLC -                    -              0.00% -                    -               0.00% 2,495            2,495      24.33% 2,495            2,495       8.88%

Total 225               225         0.00% 28,505          17,610     100.00% 10,255          10,255    100.00% 38,985          28,090     100.00%

Series 2016 Underwriter's Takedown

Retail Net Designation Member/Stock Total

Underwriting Group

Bond 

Allotments Takedown

Takedown 

%

Bond 

Allotments Takedown

Takedown 

%

Bond 

Allotments Takedown

Takedown 

%

Bond 

Allotments Takedown

Takedown 

%

Raymond James & Associates, Inc. 225               -$            0.00% 17,610          37,380$   75.00% 7,760            27,878$  77.36% 25,595          65,258$   75.99%

Blaylock Beal Van, LLC -                    -              0.00% -                    12,460     25.00% 2,495            8,158      22.64% 2,495            20,618     24.01%

Total 225               -$            0.00% 56,490          49,840$   100.00% 10,255          36,035$  100.00% 28,090          85,875$   100.00%



© PFM 12 

Senior TDT Refunding Revenue Bonds (6th Cent), Series 2017A 

• The Series 2017A Bonds were Senior Managed by J.P. Morgan 

• Priority Policy: 

• No Firm receive more than 50% of any designation 

• MWBE Co-Managers (Blaylock & Ramirez) must receive a minimum 15% combined 

• Each designee must receive a minimum of 5% for each priority order 

Series 2017A - Underwriter's Takedown

Underwriting Group

Bond 

Allotment

Takedown 

($)

Takedown 

(%)

Bond 

Allotment

Takedown 

($)

Takedown 

(%)

Bond 

Allotment

Takedown 

($)

Takedown 

(%)

Bond 

Allotment

Takedown 

($)

Takedown 

(%)

J.P. Morgan Securities LLC 200          1,000.00     100.00% 194,480    402,736.35 49.86% -                -               -               194,680    403,736.35 49.92%

Blaylock Van, LLC -               -                  0.00% 1,550        48,096.74   5.95% -                -               -               1,550        48,096.74   5.95%

Stifel, Nicolaus & Company, Inc. -               -                  0.00% 160           45,769.36   5.67% -                -               -               160           45,769.36   5.66%

Jefferies LLC -               -                  0.00% -                92,385.29   11.44% -                -               -               -                92,385.29   11.42%

Ramirez & Co., Inc. -               -                  0.00% 200           81,741.01   10.12% -                -               -               200           81,741.01   10.11%

Wells Fargo Securities -               -                  0.00% -                63,503.34   7.86% -                -               -               -                63,503.34   7.85%

Citigroup Global Markets Inc -               -                  0.00% -                73,570.42   9.11% -                -               -               -                73,570.42   9.10%

Total 200          1,000.00     100.00% 196,390    807,802.50 100.00% -                -               -               196,590    808,802.50 100.00%

Series 2017A - Allotments ($000s)

Underwriting Group Orders Allotments

Allotments 

(%) Orders Allotments

Allotments 

(%) Orders Allotments

Allotments 

(%) Orders Allotments

Allotments 

(%)

J.P. Morgan Securities LLC 200          200             100.00% 1,299,690 194,480      99.03% -                -               -               1,299,890 194,680      99.03%

Blaylock Van, LLC -               -                  0.00% 13,750      1,550          0.79% -                -               -               13,750      1,550          0.79%

Stifel, Nicolaus & Company, Inc. -               -                  0.00% 1,000        160             0.08% 21,500      -               -               22,500      160             0.08%

Jefferies LLC -               -                  0.00% 500           -                  0.00% 43,000      -               -               43,500      -                  0.00%

Ramirez & Co., Inc. -               -                  0.00% 5,000        200             0.10% 20,000      -               -               25,000      200             0.10%

Wells Fargo Securities -               -                  0.00% 500           -                  0.00% 21,245      -               -               21,745      -                  0.00%

Citigroup Global Markets Inc -               -                  0.00% -                -                  0.00% 54,615      -               -               54,615      -                  0.00%

Total 200          200             100.00% 1,320,440 196,390      100.00% 160,360    -               -               1,481,000 196,590      100.00%

Retail Priority Orders Non-Retail Stock Total

Retail Priority Orders Non-Retail Stock Total
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Second Lien TDT Refunding Revenue Bonds (6th Cent), Series 2017B 

• The Series 2017B Bonds were Senior Managed by J.P. Morgan 

• Priority Policy: 

• No Firm receive more than 50% of any designation 

• MWBE Co-Managers (Blaylock & Ramirez) must receive a minimum 15% combined 

• Each designee must receive a minimum of 5% for each priority order 

Series 2017B - Underwriter's Takedown

Underwriting Group

Bond 

Allotment

Takedown 

($)

Takedown 

(%)

Bond 

Allotment

Takedown 

($)

Takedown 

(%)

Bond 

Allotment

Takedown 

($)

Takedown 

(%)

Bond 

Allotment

Takedown 

($)

Takedown 

(%)

J.P. Morgan Securities LLC 1,805       6,218.75     91.28% 25,065      62,696.78   49.86% -                -               -               26,870      68,915.53   51.98%

Blaylock Van, LLC -               -                  0.00% 65             7,487.56     5.95% -                -               -               65             7,487.56     5.65%

Stifel, Nicolaus & Company, Inc. -               -                  0.00% -                7,125.24     5.67% -                -               -               -                7,125.24     5.37%

Jefferies LLC -               -                  0.00% -                14,382.26   11.44% -                -               -               -                14,382.26   10.85%

Ramirez & Co., Inc. -               -                  0.00% 600           12,725.19   10.12% -                -               -               600           12,725.19   9.60%

Wells Fargo Securities 225          593.75        8.72% -                9,886.01     7.86% -                -               -               225           10,479.76   7.91%

Citigroup Global Markets Inc -               -                  0.00% -                11,453.22   9.11% -                -               -               -                11,453.22   8.64%

Total 2,030       6,812.50     100.00% 25,730      125,756.25 100.00% -                -               -               27,760      132,568.75 100.00%

Series 2017B - Allotments ($000s)

Underwriting Group Orders Allotments

Allotments 

(%) Orders Allotments

Allotments 

(%) Orders Allotments

Allotments 

(%) Orders Allotments

Allotments 

(%)

J.P. Morgan Securities LLC $1,820 $1,805 88.92% 40,510      25,065        97.42% -                -               -               42,330      26,870        96.79%

Blaylock Van, LLC -               -                  0.00% 3,820        65               0.25% -                -               -               3,820        65               0.23%

Stifel, Nicolaus & Company, Inc. -               -                  0.00% -                -                  0.00% -                -               -               -                -                  0.00%

Jefferies LLC -               -                  0.00% -                -                  0.00% -                -               -               -                -                  0.00%

Ramirez & Co., Inc. -               -                  0.00% 3,250        600             2.33% -                -               -               3,250        600             2.16%

Wells Fargo Securities 225          225             11.08% -                -                  0.00% -                -               -               225           225             0.81%

Citigroup Global Markets Inc -               -                  0.00% -                -                  0.00% -                -               -               -                -                  0.00%

Total 2,045       2,030          100.00% 47,580      25,730        100.00% -                -               -               49,625      27,760        100.00%

Retail Priority Orders Non-Retail Stock Total

Retail Priority Orders Non-Retail Stock Total



RFP18-0165

Investment Banking Team

VENDORS CITY-CERTIFIED

Academy Securities, Inc. N

Barclays Capital Inc. N

Blaylock Van, LLC APP IN PROCESS

Cabrera Capital Markets, LLC Y - MBE

City Group Global Markets, Inc. N

Estrada, Hinojosa & Company, Inc. Y - MBE

Hilltop Securities, Inc. N

Hutchinson, Shockey, Erley & Co N

J.P. Morgan Securities, LLC N

Jefferies, LLC N

Loop Capital Markets, LLC N

Merrill Lynch, Pierce, Fenner & Smith, Inc. N

Mischeler Financial Group N

PNC Capital Markets, LLC N

Ramirez & Co, Inc. Y - MBE

Raymond James & Associates, Inc. N

RBC Capital Markets, LLC N

Rice Securities, LLC N

Siebert Cisneros Shank & Co., LLC APP IN PROCESS

Stifel Nicolaus & Company, Inc. N

Tribal Capital Markets, LLC APP INCOMPLETE

UBS Financial Services, Inc. N

Wells Fargo Securities N

































M/WBE and Veteran Category Final Scoring/Ranking for
RFP18-0165 Inestment Banking Team

Committee 
Members -->

Katrina 
Laudeman

Michelle 
McCrim

mon

James 
Varnado

Bill Spinelli
Ashley 

Connolly

Consolidated Ranking:

Katrina 

Laudeman

Michelle 

McCrim

mon

James 

Varnado
Bill Spinelli

Ashley 

Connolly
Total Ranking

Academy 

Securities, inc.
9 8 9 10 9 45 9 10 Based on total scores

Blaylock Van, 

LLC
3 4 3 2 2 14 3

Cabrera Capital 

Markets, LLC
6 7 6 7 7 33 7

Estadra, 
Hinojosa & Co., 
Inc.

4 5 5 6 5 25 5

Loop Capital 
Markets

5 1 3 3 3 15 4

Mischler 
Financial Group, 
Inc.

8 10 10 9 8 45 9 9

Rice Financial 
Products CO.

7 6 7 5 6 31 6

Samuel A. 
Ramirez & Co., 
Inc.

1 2 1 1 3 8 1

Siebert Cisneros 
Shank & Co., LLC

2 3 2 4 1 12 2

Tribal Capital 
Markets, LLC

9 9 8 7 10 43 8



M/WBE and Veteran Category Final Scoring/Ranking for
RFP18-0165 Inestment Banking Team

Individual Scoring / Ranking:

NO. POSSIBLE 
POINTS

Academy 
Securities, inc.

Blaylock Van, 
LLC

Cabrera 
Capital 

Markets, LLC

Estadra, 
Hinojosa & Co., 

Inc.

Loop Capital 
Markets

Mischler Financial 
Group, Inc.

Rice Financial 
Products CO.

Samuel A. Ramirez 
& Co., Inc.

Siebert Cisneros 
Shank & Co., LLC

Tribal Capital 
Markets, LLC

A 25 5 15 15 15 15 5 15 20 15 2
B 40 5 30 20 25 30 10 10 30 30 10
C 20 2 10 2 10 5 2 2 10 10 0
D 15 3 10 3 10 8 3 3 12 15 3

TOTAL 
POINT 
VALUE

100 15 65 40 60 58 20 30 72 70 15

NO. POSSIBLE 
POINTS

Academy 
Securities, inc.

Blaylock Van, 
LLC

Cabrera 
Capital 

Markets, LLC

Estadra, 
Hinojosa & Co., 

Inc.

Loop Capital 
Markets

Mischler Financial 
Group, Inc.

Rice Financial 
Products CO.

Samuel A. Ramirez 
& Co., Inc.

Siebert Cisneros 
Shank & Co., LLC

Tribal Capital 
Markets, LLC

A 25 17 22 20 22 23 16 21 24 19 18
B 40 28 35 30 30 35 28 30 35 35 25
C 20 10 18 10 15 18 10 15 15 18 10
D 15 11 6 9 7 14 8 5 13 12 10

TOTAL 
POINT 
VALUE

100 66 81 69 74 90 62 71 87 84 63

NO. POSSIBLE 
POINTS

Academy 
Securities, inc.

Blaylock Van, 
LLC

Cabrera 
Capital 

Markets, LLC

Estadra, 
Hinojosa & Co., 

Inc.

Loop Capital 
Markets

Mischler Financial 
Group, Inc.

Rice Financial 
Products CO.

Samuel A. Ramirez 
& Co., Inc.

Siebert Cisneros 
Shank & Co., LLC

Tribal Capital 
Markets, LLC

A 25 15 23 22 23 23 10 22 23 22 16
B 40 33 38 34 38 37 33 34 38 38 33
C 20 12 13 10 10 13 11 10 15 13 14
D 15 9 11 11 11 12 9 10 13 14 12

2 3

94 8 1 273
Katrina Laudeman

Ranking
9 6 5

5 1 910 64 7
Michelle McCrimmon

8
Ranking



M/WBE and Veteran Category Final Scoring/Ranking for
RFP18-0165 Inestment Banking Team

TOTAL 
POINT 
VALUE

100 69 85 77 82 85 63 76 89 87 75

NO. POSSIBLE 
POINTS

Academy 
Securities, inc.

Blaylock Van, 
LLC

Cabrera 
Capital 

Markets, LLC

Estadra, 
Hinojosa & Co., 

Inc.

Loop Capital 
Markets

Mischler Financial 
Group, Inc.

Rice Financial 
Products CO.

Samuel A. Ramirez 
& Co., Inc.

Siebert Cisneros 
Shank & Co., LLC

Tribal Capital 
Markets, LLC

A 25 10 20 9 11 17 10 16 22 20 9
B 40 20 35 29 29 35 25 30 36 32 27
C 20 9 17 10 10 14 9 10 17 15 9
D 15 7 12 6 9 12 9 8 12 10 9

 TOTAL 
POINT 
VALUE

100 46 84 54 59 78 53 64 87 77 54

NO. POSSIBLE 
POINTS

Academy 
Securities, inc.

Blaylock Van, 
LLC

Cabrera 
Capital 

Markets, LLC

Estadra, 
Hinojosa & Co., 

Inc.

Loop Capital 
Markets

Mischler Financial 
Group, Inc.

Rice Financial 
Products CO.

Samuel A. Ramirez 
& Co., Inc.

Siebert Cisneros 
Shank & Co., LLC

Tribal Capital 
Markets, LLC

A 25 12 20 12 18 20 13 19 21 22 10
B 40 15 30 29 34 31 17 25 30 33 20
C 20 9 15 8 9 10 9 14 13 14 5
D 15 5 11 7 8 14 9 9 11 10 5

TOTAL 
POINT 
VALUE

100 41 76 56 69 75 48 67 75 79 40

1

7 1 2

5 1

James Varnado
9 3 6 5 3 810

10 2 7
Bill Spinelli

Ranking

Ranking

Ranking
85 3 106 3

Ashley Connolly
9 2 7

6 3 749



M/WBE and Veteran Category Final Scoring/Ranking for
RFP18-0165 Inestment Banking Team

Academy 
Securities, inc.

Blaylock 
Van, LLC

Cabrera 
Capital 

Markets, LLC

Estadra, 
Hinojosa 

& Co., 
Inc.

Loop Capital 
Markets

Mischler 
Financial 

Group, Inc.

Rice 
Financial 
Products 

CO.

Samuel A. 
Ramirez & 

Co., Inc.

Mischler 
Financial 

Group, Inc.

Tribal 
Capital 

Markets, 
LLC

15 65 40 60 58 20 30 72 70 15

66 81 69 74 90 62 71 87 84 63



M/WBE and Veteran Category Final Scoring/Ranking for
RFP18-0165 Inestment Banking Team

69 85 77 82 85 63 76 89 87 75

46 84 54 59 78 53 64 87 77 54

41 76 56 69 75 48 67 75 79 40

237 391 296 344 386 246 308 410 397 247

Academy 
Securities, inc.

Blaylock 
Van, LLC

Cabrera 
Capital 

Markets, LLC

Estadra, 
Hinojosa 

& Co., 
Inc.

Loop Capital 
Markets

Mischler 
Financial 

Group, Inc.

Rice 
Financial 
Products 

CO.

Samuel A. 
Ramirez & 

Co., Inc.

Mischler 
Financial 

Group, Inc.

Tribal 
Capital 

Markets, 
LLC



Specialty Category Final Scoring/Ranking for
RFP18-0165 Inestment Banking Team

Committee 
Members -->

Katrina 
Laudeman

Michelle 
McCrim

mon

James 
Varnado

Bill Spinelli
Ashley 

Connolly

Consolidated Ranking:

Katrina 

Laudeman

Michelle 

McCrim

mon

James 

Varnado
Bill Spinelli

Ashley 

Connolly
Total Ranking

Hilltop 

Securities, Inc.
4 4 4 4 4 20 4

Hutchinson, 

Shockey, Erley 

& Co.

5 5 5 5 5 25 5

PNC Capital 

Markets LLC
3 1 3 3 2 12 3

Raymond 

James & 

Associates, Inc.

1 2 1 2 1 7 1

Stifel, Nicolaus 
& Co., Inc.

2 3 2 1 2 10 2

Individual Scoring / Ranking:

NO. POSSIBLE 
POINTS

Hilltop 
Securities, Inc.

Hutchinson, 
Shockey, Erley 

& Co.

PNC Capital 
Markets LLC

Raymond James 
& Associates, 

Inc.

Stifel, 
Nicolaus & 

Co., Inc.
A 25 20 10 15 25 25
B 40 25 10 35 35 35
C 20 10 5 15 15 15
D 15 5 5 8 15 10

TOTAL 
POINT 
VALUE

100 60 30 73 90 85

23 15
Katrina Laudeman

Ranking
4



Specialty Category Final Scoring/Ranking for
RFP18-0165 Inestment Banking Team

NO. POSSIBLE 
POINTS

Hilltop 
Securities, Inc.

Hutchinson, 
Shockey, Erley 

& Co.

PNC Capital 
Markets LLC

Raymond James 
& Associates, 

Inc.

Stifel, 
Nicolaus & 

Co., Inc.
A 25 18 15 22 24 23
B 40 35 30 39 35 35
C 20 15 12 18 18 18
D 15 10 5 13 14 12

TOTAL 
POINT 
VALUE

100 78 62 92 91 88

NO. POSSIBLE 
POINTS

Hilltop 
Securities, Inc.

Hutchinson, 
Shockey, Erley 

& Co.

PNC Capital 
Markets LLC

Raymond James 
& Associates, 

Inc.

Stifel, 
Nicolaus & 

Co., Inc.
A 25 15 13 21 24 21
B 40 35 34 37 37 38
C 20 15 12 16 19 17
D 15 13 10 14 14 13

TOTAL 
POINT 
VALUE

100 78 69 88 94 89

NO. POSSIBLE 
POINTS

Hilltop 
Securities, Inc.

Hutchinson, 
Shockey, Erley 

& Co.

PNC Capital 
Markets LLC

Raymond James 
& Associates, 

Inc.

Stifel, 
Nicolaus & 

Co., Inc.
A 25 15 15 19 21 24
B 40 30 27 31 34 39
C 20 9 9 15 17 18
D 15 10 9 9 11 14

 TOTAL 
POINT 
VALUE

100 64 60 74 83 95

2 3

1 2

5 1

James Varnado
4 5 3

Michelle McCrimmon
4

Ranking

2 1

Ranking

Bill Spinelli
4 5 3



Specialty Category Final Scoring/Ranking for
RFP18-0165 Inestment Banking Team

NO. POSSIBLE 
POINTS

Hilltop 
Securities, Inc.

Hutchinson, 
Shockey, Erley 

& Co.

PNC Capital 
Markets LLC

Raymond James 
& Associates, 

Inc.

Stifel, 
Nicolaus & 

Co., Inc.
A 25 20 20 23 25 25
B 40 29 30 34 35 33
C 20 15 14 16 20 15
D 15 10 8 10 12 10

TOTAL 
POINT 
VALUE

100 74 72 83 92 83

1 2

Ranking
2 1

Ashley Connolly
4 5 2

Ranking

4 5 3



Primary Category Final Scoring/Ranking for
RFP18-0165 Inestment Banking Team

Committee 
Members -->

Katrina 
Laudeman

Michelle 
McCrim

mon

James 
Varnado

Bill Spinelli
Ashley 

Connolly

Consolidated Ranking:

Katrina 

Laudeman

Michelle 

McCrim

mon

James 

Varnado
Bill Spinelli

Ashley 

Connolly
Total Ranking

Barclays 

Capital, Inc.
8 8 8 7 8 39 8

Citygroup 

Global Markets, 

Inc.

4 3 3 2 3 15 2

Jefferies LLC 5 5 6 6 4 26 6

J.P. Morgan 

Securities, LLC
2 1 1 1 1 6 1

Merrill Lynch 
Pierce, Fenner & 
Smith, Inc.

1 4 2 8 1 16 3

RBC Capital 
Markets, LLC

7 7 7 4 7 32 7

UBS Financial 
Services, Inc.

5 6 4 4 6 25 5

Wells Fargo 
Bank, NA 
Municipal 
Products Group

3 2 4 3 5 17 4

Individual Scoring / Ranking:

NO. POSSIBLE 
POINTS

Barclays 
Capital, Inc.

Citygroup 
Global Markets, 

Inc.
Jefferies LLC J.P. Morgan 

Securities, LLC

Merrill Lynch 
Pierce, 

Fenner & 
Smith, Inc.

RBC Capital 
Markets, LLC

UBS Financial 
Services, Inc.

Wells Fargo Bank, 
NA Municipal 

Products Group



Primary Category Final Scoring/Ranking for
RFP18-0165 Inestment Banking Team

A 25 15 20 15 25 25 15 15 20
B 40 15 33 35 35 40 20 40 40
C 20 15 15 15 20 20 15 15 20
D 15 10 15 15 15 15 10 10 10

TOTAL 
POINT 
VALUE

100 55 83 80 95 100 60 80 90

NO. POSSIBLE 
POINTS

Barclays 
Capital, Inc.

Citygroup 
Global Markets, 

Inc.
Jefferies LLC J.P. Morgan 

Securities, LLC

Merrill Lynch 
Pierce, 

Fenner & 
 

RBC Capital 
Markets, LLC

UBS Financial 
Services, Inc.

Wells Fargo Bank, 
NA Municipal 

Products Group
A 25 18 24 18 22 20 21 19 23
B 40 30 35 35 35 35 34 35 35
C 20 15 18 18 18 18 15 18 18
D 15 8 10 9 14 13 7 6 12

TOTAL 
POINT 
VALUE

100 71 87 80 89 86 77 78 88

NO. POSSIBLE 
POINTS

Barclays 
Capital, Inc.

Citygroup 
Global Markets, 

Inc.
Jefferies LLC J.P. Morgan 

Securities, LLC

Merrill Lynch 
Pierce, 

Fenner & 
 

RBC Capital 
Markets, LLC

UBS Financial 
Services, Inc.

Wells Fargo Bank, 
NA Municipal 

Products Group
A 25 19 24 23 23 22 23 22 22
B 40 37 37 38 39 39 34 39 37
C 20 14 17 14 19 19 16 18 19
D 15 14 15 13 15 15 13 13 14

TOTAL 
POINT 
VALUE

100 84 93 88 96 95 86 92 92

3 6

71

1 4

1 2

Ranking

54
Katrina Laudeman

Ranking
8 5 2 3

Michelle McCrimmon
8 7 63 5 2

4 4
Ranking

7
James Varnado

8



Primary Category Final Scoring/Ranking for
RFP18-0165 Inestment Banking Team

NO. POSSIBLE 
POINTS

Barclays 
Capital, Inc.

Citygroup 
Global Markets, 

Inc.
Jefferies LLC J.P. Morgan 

Securities, LLC

Merrill Lynch 
Pierce, 

Fenner & 
 

RBC Capital 
Markets, LLC

UBS Financial 
Services, Inc.

Wells Fargo Bank, 
NA Municipal 

Products Group
A 25 21 23 22 24 22 22 22 23
B 40 35 37 35 39 33 38 39 37
C 20 16 18 16 19 16 17 16 17
D 15 12 13 12 14 12 12 12 13

 TOTAL 
POINT 
VALUE

100 84 91 85 96 83 89 89 90

NO. POSSIBLE 
POINTS

Barclays 
Capital, Inc.

Citygroup 
Global Markets, 

Inc.
Jefferies LLC J.P. Morgan 

Securities, LLC

Merrill Lynch 
Pierce, 

Fenner & 
 

RBC Capital 
Markets, LLC

UBS Financial 
Services, Inc.

Wells Fargo Bank, 
NA Municipal 

Products Group
A 25 23 25 25 25 25 25 25 25
B 40 35 40 40 40 40 35 40 37
C 20 16 19 19 20 20 18 18 19
D 15 14 15 13 15 15 12 11 14

TOTAL 
POINT 
VALUE

100 88 99 97 100 100 90 94 95

Ashley Connolly
8

7 2 6 4 4 3

53 4

Bill Spinelli

Ranking
71 1

Ranking
1 8

6
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