
 
 

 
A RESOLUTION OF THE CITY COUNCIL OF THE 
CITY OF ORLANDO, FLORIDA APPROVING A 
RESOLUTION OF THE GREATER ORLANDO 
AVIATION AUTHORITY APPROVING AN OVERALL 
PLAN OF FINANCE AND ISSUANCE OF NOT TO 
EXCEED $100,000,000 IN AGGREGATE PAR 
AMOUNT OF DEBT IN ONE OR MORE SERIES, 
INCLUDING BONDS AND DEBT PREVIOUSLY 
ISSUED AND ITS AIRPORT FACILITIES REVENUE 
BONDS OF THE CITY OF ORLANDO, FLORIDA FOR 
PURPOSES OF SECTION 147(f) OF THE INTERNAL 
REVENUE CODE OF 1986, AS AMENDED; AND 
PROVIDING AN EFFECTIVE DATE. 

 

WHEREAS, the City Council of the City of Orlando, Florida (the "City") on June 
19, 1978 approved the adoption by the Greater Orlando Aviation Authority (the 
"Authority") of the Airport Facilities Revenue Bond Resolution Authorizing Airport 
Facilities Revenue Bonds of the City, adopted by the Authority on June 13, 1978, which 
Resolution authorized the issuance of airport revenue bonds of the City for the purpose of 
paying the cost of construction of a new passenger terminal complex and related facilities 
at the Orlando International Airport (the "Airport") including subsequent improvements 
thereto; such resolution (the most recent version of which was adopted by the Authority 
effective as of July 31, 2015), as subsequently supplemented and amended is hereinafter 
referred to as the "Bond Resolution;" and 

WHEREAS, the Authority desires to provide for an overall plan for the issuance 
of not to exceed $100,000,000 in aggregate par amount of debt in one or more series, 
including bonds and debt previously issued and its Airport Facilities Refunding Revenue 
Bonds of the City, and other senior and subordinate debt (collectively, the "Debt") 
secured in whole or in part by Airport revenues for the purpose of financing and 
refinancing (A) costs incurred to design and plan the first phase of the south terminal 
complex including the procurement and payment of professional services for design 
consultants, architects, engineers, GSE consultants, system technology consultants, 
owner authorized representatives, construction managers and other related costs; and (B) 
costs related to the issuance of the Bonds including funding any necessary reserves 
(collectively, the "Future Project"); and 

WHEREAS, notice of a public hearing (the "Notice of Public Hearing") was 
published in The Orlando Sentinel, a newspaper of general circulation in Orange County, 
Florida, on December 4, 2015 providing at least 14 days' notice of a public hearing on 
December 18, 2015 at 10:00 a.m., or as soon thereafter as possible, in the Board Room 
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located at One Jeff Fuqua Boulevard, Orlando, Florida, regarding the issuance by the 
Authority of the Debt for the Future Project; and 

WHEREAS, the affidavit of publication is attached to the Authority's Approving 
Resolution adopted on February 17, 2016 (the "Authority Resolution") a copy of which is 
attached hereto as EXHIBIT A, such affidavit containing the text of the Notice of Public 
Hearing which described the Future Project and informed the public of the location, time 
and nature of the public hearing and stated that members of the public will be given 
reasonable opportunity to express their views at the public hearing; and 

WHEREAS, following publication of the Notice of Public Hearing, a duly 
authorized hearing officer held a public hearing on behalf of the Authority concerning the 
proposed debt and Future Project on December 18, 2015, during which comments and 
discussion were requested from the public, the report for which is attached to the 
Authority Resolution and incorporated herein; and 

WHEREAS, for purposes of meeting the requirements of Section 147(f) of the 
Internal Revenue Code of 1986, as amended, the City Council is required to approve the 
Debt; and 

NOW, THEREFORE, BE IT RESOLVED by the City, as follows: 

SECTION 1. FINDINGS.  The City hereby finds, determines, and declares 
that it is in the best interests of the Authority to approve the Debt to finance and refinance 
the Future Project as described in the Authority Resolution. 

SECTION 2. APPROVAL OF AUTHORITY RESOLUTION.  The City 
hereby approves the Authority Resolution. 

ANY BONDS SO ISSUED WILL BE LIMITED OBLIGATIONS OF THE 
AUTHORITY AND THE CITY (TO THE EXTENT THAT THE CITY SUCCEEDS TO 
THE PAYMENT AND PERFORMANCE OBLIGATIONS OF THE AUTHORITY) 
PAYABLE SOLELY FROM THE REVENUES AND FUNDS PLEDGED TO THE 
PAYMENT THEREOF PURSUANT TO THE BOND RESOLUTION AND SHALL 
NOT CONSTITUTE A GENERAL INDEBTEDNESS OF THE CITY, THE 
AUTHORITY, THE STATE OF FLORIDA, OR ANY OTHER POLITICAL 
SUBDIVISION THEREOF.  NEITHER THE GENERAL FAITH AND CREDIT, NOR 
THE TAXING POWER OF THE CITY, THE STATE OF FLORIDA, OR ANY 
POLITICAL SUBDIVISION THEREOF IS PLEDGED TO THE PAYMENT OF ANY 
SUCH BONDS.  THE AUTHORITY HAS NO TAXING POWER. 
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SECTION 3.  OPERATION AND USE AGREEMENT.  The adoption of 
this Resolution shall not be deemed or considered to be an extension of the Amended and 
Restated Operation and Use Agreement dated August 31, 2015, as amended. 

SECTION 4.  EFFECTIVE DATE.  This Resolution shall become 
effective immediately. 

THIS RESOLUTION WAS PASSED AND ADOPTED at a meeting of the City 
Council of the City of Orlando, Florida, on this 28th day of March, 2016 

 CITY OF ORLANDO, FLORIDA 
 
 By:   
  Mayor 
 

ATTEST: 
 
 
   (SEAL) 
Amy T. Iennaco, Interim City Clerk 
 
 
 APPROVED AS TO FORM AND LEGALITY 

for the use and reliance by the City of Orlando, 
Florida only 

 ____________, 2016 
 
 
    
 City Attorney 

 Orlando, Florida 
 



 

EXHIBIT A 
 

AUTHORITY RESOLUTION 
 


















